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FROM THE DESK OF CONSUL GENERAL 

 
Dear friends, 
 

As we present you the October 2021 edition, the 
world econmy is recovering, however, the coronavirus is 
still around. During this month, the world also witnessed 
some major events like the G20 Summit in Rome and 
COP26 in Glasgow. 

 
 As part of India’s initiative on global warming, 
the Hon’ble Prime Minister of India Shri Narendra Modi 
announced India’s target to achieve net zero by 2070 at 
the COP26 Summit in Glasgow. Prime Minister also met 
with the Chancellor of the Federal Republic of Germany 
Dr Angela Merkel on the sidelines of the G20 Summit in 
Rome. Both the leaders expressed their satisfaction at 
the close bilateral cooperation between India and 
Germany. They reaffirmed their commitment to deepen 
trade and investment relations between the two 
countries.  
  
  The newsletter also includes interview with Mr. 
Ralf Schlindwein, Managing Director International 
Business, Düsseldorf Chamber of Commerce and 
Industry. He has shared his views on economic strengths 
of the Düsseldorf region and his experience of working 
with Indian companies.  
 
 As part of the celebrations of 75 years of India’s 
independence, we present to you the achievements of 
Indian business professionals in Germany. Our guest in 
this series is Ms. Parul Madan, Founder, DueDash, who 
has shared her views on potential ways in which India 
and Germany could collaborate in context of Start-Ups.
  
I hope you will enjoy reading the newsletter. We 
welcome your feedback which may be sent via email on 
com1.frankfurt@mea.gov.in. 

 
Yours sincerely 

Amit Telang 
 

 
 
 
 
 
 

IN THIS EDITION 

Consulate General of India 

Frankfurt 

Economic and Commercial 

Newsletter 

Volume # 10  Year 2021 

1 

INDIAN ACHEIVERS IN GERMANY 
 

5 

https://www.linkedin.com/company/consulate-general-of-india-frankfurt
https://www.facebook.com/ConsulateGeneralofIndiaFrankfurtGermany/
https://twitter.com/cgifrankfurt
https://www.instagram.com/frankfurtconsulate/
https://www.youtube.com/channel/UCoJpbvE59boMHlLj6BL5p4A/
https://cgifrankfurt.gov.in/


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                       

 

 

 

 

  

2 DEVELOPMENTS IN GERMANY  

Germany reduces renewable energy tax 

For the past few months, energy prices have been rising in Europe including Germany. To reduce 

the burden on the consumers, the tax levied on renewable energy was reduced by the Germany’s 

grid operators. They announced a reduction of the renewable energy tax by over 40%. 

The renewable energy tax will be reduced from 6.5 cents to 3.72 cents ($.043) per kilowatt hour 

(kWh). However, the reduction in fees will not come into effect until the new year. The German 

government will help finance the move with €3.25 billion in revenue from carbon taxes. 

 

This reduction in tax is also expected to help fund renewable investments. The revenue generated 

from the renewable energy act is used to fund renewable energy development and production. 

Producers of wind and solar power are the biggest recipient of subsidies financed by the tax. 

 
 
Source: https://www.dw.com/ 

 

 

 

 

Prime Minister Shri Narendra Modi met with German Chancellor Dr Angela Merkel 
on the side lines of the G20 Summit 

 

 
The two Leaders expressed satisfaction at the close bilateral cooperation between India and 
Germany and pledged to deepen their trade and investment relations. They also agreed to expand 
the scope of the India-Germany Strategic Partnership to new areas, including Green Hydrogen. 
 

 

 
 
 

 

 

 

 

 

 

Prime Minister Shri Narendra Modi with 
Chancellor Dr Angela Merkel 

Prime Minister Shri Narendra Modi met the 
Chancellor of the Federal Republic of Germany  Dr 
Angela Merkel on the sidelines of the G20 Summit 
in Rome, Italy. 

 
Recalling their longstanding cooperation and 
personal friendship, Prime Minister complimented 
the Chancellor Merkel for her leadership in not just 
Germany but also at the European and global level. 
He committed to maintain the close Strategic 
Partnership with Dr Merkel’s successor. 
 

https://www.dw.com/
mailto:?subject=Subject&body=New%20on%20www.bundesregierung.de%3A%20%27German%20government%20adopts%20guidelines%20for%20the%20Indo-Pacific%20region%27%20-%3E%20https%3A%2F%2Fwww.bundesregierung.de%2Fbreg-en%2Fnews%2Findo-pacific-1781916
mailto:?subject=Subject&body=New%20on%20www.bundesregierung.de%3A%20%27German%20government%20adopts%20guidelines%20for%20the%20Indo-Pacific%20region%27%20-%3E%20https%3A%2F%2Fwww.bundesregierung.de%2Fbreg-en%2Fnews%2Findo-pacific-1781916
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Prime Minister Shri Narendra Modi delivers National Statement at COP26 Summit in 

Glasgow 

 
       

 
During his address,Prime Minister Shri Narendra Modi set out a Five-Point Climate Agenda(Panchamrit): 

• India’s non-fossil energy capacity to reach 500 GW by 2030 

• India will meet 50 percent of its energy requirements with the renewable energy by 2030 

• India will reduce its total projected carbon emissions by one billion tonnes from now to 2030 

• By 2030, India will reduce the carbon intensity of its economy to less than 45 percent 

• By 2070, India will achieve the target of net zero 
 

 

 

 

 

 

 

 

 

 

 

 
 
 

DEVELOPMENTS IN INDIA 3 

Prime Minister Shri Narendra Modi 
delivering the National Statement at  

COP26 Summit 

Prime Minister Shri Narendra Modi addressed the  COP26 Summit 
in Glasgow and delivered the national statement. He stressed the 
commitment which India shows towards addressing the issue of 
climate change. He also mentioned the achievements of India in 
this direction: India is at number four in the world in installed 
renewable energy capacity; India's non-fossil fuel energy has 
increased by more than 25% in the last 7 years and now it has 
reached 40 percent of the energy mix. 

 
The Indian Railways has set itself a target of making itself 'Net Zero' 
by 2030.This initiative alone will lead to a reduction of 60 million 
tonnes of emissions annually. 
 

Prime Minister Shri Narendra Modi addresses at the launch of ‘Infrastructure for 

Resilient Island States’ initiative at COP26 Summit in Glasgow 

 

 
       

 

He congratulated the Coalition for Disaster Resilient Infrastructure (CDRI) for this initiative. He 
mentioned that the biggest threat from climate change is to the 'Small Island Developing States- SIDS'. 
He stressed that  CDRI or IRIS is not just a matter of infrastructure, but it is part of the most sensitive 
responsibility of human welfare. 
 

 

 

 

PM Shri Narendra Modi addressing at launch of 
‘Infrastructure for Resilient Island States’ initiative 

Prime Minister Shri Narendra Modi launched the 
‘Infrastructure for Resilient Island States’ initiative. In his 
address , he said that it gives a new hope, a new 
confidence and satisfaction of doing something for the 
most vulnerable countries. The launch event was also 
attended by Mr. Boris Johnson, Prime Minister of UK, 
Australian Prime Minister Scott Morrison and UN 
Secretary-General Antonio Guterres. 
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Prime Minister Shri Narendra Modi participates in G20 Summit 
 

        
 

Prime Minister Shri Narendra Modi attended the annual G20 Summit in Rome and addressed the 
world leaders during the various sessions. 
 
Session I : Global Economy and Global Health 

During the first session on global economy and global health, Prime Minister Shri Narendra Modi 
said that India has admnistered over one billion vaccine doses in a short span of time and also 
accelerated vaccine research and manufacturing. He also mentioned that the pandemic has alerted the 
world to the need for a reliable supply chain and that India has emerged as a reliable manufacturing 
hub. He invited the G-20 countries to make India their trusted partner in their economic recovery and 
supply chain diversification. 
 
Session II: Climate Change and Environment 

Prime Minister Shri Narendra Modi highlighted India’s commitment towards addressing the climate 
change and  presented three actionable points in front of G-20 partners : 

• To create a 'clean energy projects fund' by G-20 countries, which can be used in countries where 
peaking has not happened yet. 

• To create a network of research institutions working on clean-energy in G20 countries which will 
work on new technologies as well as their deployment related best practices. 

• To create an institution to create global standards in the field of green hydrogen to encourage 
its production and use 

   
Session III: Sustainable Development 

Speaking during the third session on sustainable development, Prime Minister Shri Narendra 
Modi said that in post-COVID recovery, our great priority must be on SDGs He highlighted that India has 
a vast experience of South-South Development Cooperation and that India itself is a Proving Ground of 
development in many aspects including digital connectivity, financial inclusion or immunization of 
children. He expressed  interest to collaborate with G20 partners to share India's experience with other 
developing countries. 

DEVELOPMENTS IN INDIA 3.2 

Prime Minister Shri Narendra Modi with the world leaders at G20 Summit 
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Mr. Ralf Schlindwein, Managing Director International Business, Düsseldorf Chamber of 
Commerce and Industry 
 

     

 

  

 

 

4 INTERVIEW OF THE MONTH 

 
Mr. Ralf Schlindwein is the Managaing Director International 
Business, Düsseldorf Chamber of Commerce and Industry since Jan, 
2021. Prior to this, he held various management positions within the 
Rhine-Neckar Chamber of Commerce and Industry. He was head of 
Retail, Urban Planning and Development from Sep, 2018 to Dec, 
2020. 

 
Mr. Schlindwein did his postgraduate studies in European Studies at 
the Berlin Universities FU, HU and TU. 

 

Mr. Ralf Schlindwein, Managing Director 
International Business, Düsseldorf 

Chamber of Commerce and Industry 
 

Interview 

1) How does IHK Düsseldorf support companies which would like to invest in the region? 

 

The Chamber system in Germany is quite unique and sometimes foreign companies are 

surprised by the wide range of services we offer: consulting on how to find business partners, 

giving sector specific information, guidance on how and where to set up a business focusing on 

legal, tax and immigration issues, and much more. Our experts are well connected within our 

local business network and we foster this network. Let me give you one example: IHK Düsseldorf, 

together with the city of Düsseldorf and the county of Mettmann, founded the Expat Service 

Desk, offering foreign highly qualified employees a soft landing in our region. We are happy that 

more and more companies from India call the region their home, e.g.Infosys and Mphasis. And 

the Indo German Chamber of Industry and Commerce (IGCC) has an office here in the city centre 

of Duesseldorf.  

 

2) What has your experience been so far with the Indian companies? 

 

Indian companies stand for high end technology, for agile working teams, smart solutions, 

open innovation methods and a unique thinking ahead. Indian companies evolve from a 

subcontinent, having a major domestic market and enough strength and potential to grow 

internationally.  
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3) This year marks the 70years of establishment of diplomatic relations between India and 

Germany. What do you think should be the focus areas to further strengthen the Indo-

German relations? 

 

I think, key to a sustainable future will be our joint approach toward the climate change 

with all its implications: How do we source, how do we deal with raw materials and the people 

working in these sectors. For Germany and the EU entrepreneurial actions are now seen in the 

light of a Supply Chain Act focusing on UN goals like human rights. Furthermore, „Glasgow 

Climate Summit“ just showed us, that global solutions can only be found together, we have to 

work much closer on topics like green energy, hydrogen, recycling and energy saving solutions.  

 

4) What are the economic strenghts of the Düsseldorf region? Are there any specific sectors 

which IHK Düsseldorf is focusing upon? 

 

One in every seven companies in the Düsseldorf region has a foreign origin. So our region 

and especially Düsseldorf is the most important location for direct foreign investment in North 

Rhine-Westphalia and one of the leading international locations in Germany. Düsseldorf is known 

as the capital of telecommunication, fashion and life style as well as creativity and consultancy. 

Plus, we are with Düsseldorf Trade Fair home of round about 20 leading international Trade 

Shows. The variety of industries and business-related services in our region offer companies 

excellent conditions for their business activities. Traditional global players and hidden champions 

are teaming up with agile start-ups bringing new vibes into the city and region. This diversity 

creates synergies and shows a high degree of stability, especially in times of crisis. 

 

 

4.2 INTERVIEW OF THE MONTH 
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INTERVIEW OF THE MONTH 
  

Ms. Parul Madan, Founder, DueDash 

  

 

   

 

   

Interview 

1) What services does Due Dash offer to the Start-Ups? 
  

Startup founders today spend far too much time fundraising instead of business building. And 
investors spend too much time and money connecting the data sitting across siloed systems. We help 
startups raise capital by sharing their data-driven story to relevant investors.And we enable investors 
to capture investment signals in time to never miss out on the next big deal ever again. 
 

DueDash covers the entire value chain with meaningful engagements right from early deal 
sourcing through structured due diligence with secure data room leading to an exit or IPO. This way 
we reduce the time efforts for both sides by up to 40%. 
 
Interested startups and investors can simply sign up on: https://duedash.com/ 
 

2)  What has your experience been with the Indian Start-Ups in Germany? 
  

I have seen many Indian founders with a motivation to enter Germany and the European 
market. Every year we see more exciting founders tacking Indian businesses global and you also start 
seeing more young Indian founders that either studied and lived in Germany or they start the startup 
from Germany itself, sometimes also with German co-founders. 

 
It is a positive trend and shows the willingness to put in the effort to understand this market 

and grow in it. And startups that do not have much exposure to the country before relying usually on 
experienced partners. For example, the German-Indian Startup Exchange (GINSEP) acts as a bridge 
between Indian startups and experts that help them enter the German market. 
 

 

 

Ms. Parul Madan is a multi-time founder, angel investor, advisor to 
startups, has launched startup accelerator programs in the past and with 
these learnings founded DueDash.  

 
DueDash investor relations toolbox (currently in beta) allows investors, 
startups, and entrepreneurship support organizations (ESO’s) to partner 
up with each other with efficacy and speed leading up to 40% gain. 
DueDash helps to remove cognitive bias in the investment decision 
making process by incorporating data backed storytelling. As an active 
early-stage investor, she has invested in 40+ start-ups worldwide and as 
a founder has led companies to successful exits. She has worked in the 
past with corporations like Ericsson, HP, and German Telecom.  She is an 
engineer and an Alumni of MIT Sloan. 

 

Ms. Parul Madan, Founder, DueDash 
 

5 INDIAN ACHIEVERS IN GERMANY 
 



+ 

 

  

 

3) What are the potential ways in which India and Germany could collaborate in the context of 

Start-Ups? 

At the moment mainly Indian startups enter the German market as a place to expand their 

business mainly in IoT, medical or manufacturing space. However, there are more ways possible 

for collaboration. Many German startups still know too little about India. Ideally German startups 

with global ambition looking west to USA can also expand easily in India. Another aspect would be 

investments. Indian investors rarely invest in German startups and German investors rarely in 

Indian startups Investors on both sides need to come together to understand and unlock the 

potential. It can be facilitated by already existing initiatives but perhaps more focus on startup 

exchange or M&A activities. In addition, India has great tech talent who craves to create amazing 

products and services. German startups could work more with the Indian talent. This would further 

lead to cultural and professional understanding paving the way to ingenious work products or 

startups. 

 

4)  What would your suggestions/advice be to the India Start-Ups, which are interested in the 

German market? 

 

Like any other country Germany is unique in its own way. If you are looking to expand in 

Germany then invest sometime to learn about the nuances around people, geography and culture. 

It may mean going back to the drawing board to attain product market fit even if the millennials 

and gen Z’s have created a level playing field worldwide. Some localization will always be needed. 

It may imply onboarding local experts or team members who understand the market and know 

how to navigate it. 

 

 

5.2 INDIAN ACHIEVERS IN GERMANY 
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6 COMMERCIAL OUTREACH 

GLIMPSES FROM THE INDIAN STALL AT FRANKFURT COFFEE FESTIVAL 
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COMMERCIAL OUTREACH 6.2 

Consul General  Dr. Amit Telang met with Mr. Karl-Heinz 
Reinstadt and his team during his visit to Innovation Hub 110 

Consul General  Dr. Amit Telang with Hon’ble Lord Mayor of 
Düsseldorf, Dr. Stephan Keller 

Consul General  Dr. Amit Telang with Mr. Gregor Berghausen, CEO and 
Mr. Ralf Schlindwein, International Managing Director, IHK Düsseldorf 

Consul General  Dr. Amit Telang with Ms. Ivonne 
Julitta Bollow, Global Director Corporate Public Policy 

Consul General  Dr. Amit Telang with 
Hon’ble Lord Mayor of Köln, Ms.Henriette 

Reker 

Consul General  Dr. Amit Telang with Ms. Claudia Kaiser, Vice President - 
Business Development, Frankfurt Book Fair and officials from National Book 

Trust during the Frankfurt Book Fair 
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6.3 COMMERCIAL OUTREACH 

THE INDIA PAVILLION AT ANUGA FAIR 2021 
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THANK YOU 


